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united Lignt and Railways
Company Ten-Year 8% Bond
Secured Gold Notes, due
November 1, 1930; secured
by Company's First and RefundingMortgage 5% Bonds
in the ratio of 133 1-3% of
Bonds to each 100% of
Notes.

Earnings available for interestcharges on First and
Refunding Mortgage Bonds
and Bond Secured Notes
exceed 2.78 times annual
requirements.

Write for circular

Bonbright & Company
Incorporated

25 Na*iau Street, New York

Inquiries Ijiiited On
ai! a _

umcago mppit
. Manufacturing Company

The company owns exclusivi
manufacturing rights for thi
"Vulcan Valve" and also pro
duces "unions" and fitting
necessary to machinery, automo
bile and car builders, plumbers
steam fitters, builders, etc.

16% Cumulative Participating
Class 4A" Stock
(Par Value $10)

Pearl <& Co.
Members York Stock Exchange

71 Broadway
T«1. Rowling Ctrevn 8.100

(rf|tt Foreign Securities
' Foreign Currency
i
I Reliable Markets

Inquiries Incited

QUNHAM£joInvestment Securities
43 Exchange Place, New York

Telephones 8.'iOO-16 Hanover.

4s
n n

j&ucyrus lo.
COM. & PFD.

KIELY & CO.
40 Wall Street, New York

Phone John 6330

Cities Service
Common

Bought.Sold.Quoted

Alfred A. Cohen & Co.
Incorporated

40 Exchange Place, New York
. / Telephone Broad 3933

i PRICIIITT & CQ
| Member* N.Y. Stock Exchange

SIXTY BROADWAY
NEW YORK CITY

HARTSHORNE,
FALES & CO.

AItmbert IV. Y. .stock Eichang'
171 BROADWAY

Telephone 7UI0 Uoultng (Ireen

(Mark A. Noble Theodore C. ( orwln

NOBLE & CORWIN
15 Broad St. New York

Corn E . Bk. Righto
Home Int. Righto

Telephone till Broad

r >

Suggestions for rti.estors
may be had on request

A. B. Leach & Co., Inc.
Inrrktmrnl Mrnirltlfi

0£ teair si., n«w ion
, ' Chleaao Philadelphia Boston Buffalo

> Cleveland Baltimore Mlnneapolle
k

k_. __J
N j-

i

MONTGOMERY f, CO
Jl«nf« "V JVotet N. JVeferrec) Stock*
Philadelphia . New York. . Chicago

Amer. Lt. & Trac.
Cities Service

H. F. McConnell & Co.
MemOerr V. Y. fitn'k

D I M R'mi ., N.V. Tel. Bowl, fir. Mt<0 H 9

I BONDS IN STO
MONDAY, NOV

Day's sales )1
Year to date 4,11

RANGE OF LI
(All Liberty bond transactioi

Closing. Sales (in
Bid. Asked.Yield, 31.000s)
91.90 92.00 3.98 833 3%s (1932-47)

j 86.50 87.00 4.86 2 1st CV. 4s (19
85.80 85.90 5.04 15 2d 4s (1927-42

. 86,70 87.00 5.16 102 1st CV. 4l4s (1
85.86 86.90 5.36 1.620 2d cv. 4'*s (1

.. lst-2d cv. 4V4s
88.76 88.80» 6.12 1,634 3d 4)4s (1928)
86.30 86.36 6.42 3,690 4th 4V4s (1933
95.82 95.88 6.62 1,126 Vic. 444s (192
95.82 95.88 5.64 1,446 Via 3%s (192

100 Via 444s> reg.
.. .. .. 2 4th 444s. reg.

United States, Foreign Government,
French Rep »s AmTAT cv 6s Chi A Erie 1st

receipts 13 95 3 78
15 toou 3 0458 CMAStP CV 6s

1 1003S 1 95 2 691.
1 lOOU 1 945ft C M A 8t P Km

|| 3 tOOSft « 94I3 4.Vis
2 10ol4 AmTAT dt 4a 7 77%
1..«...100 ft 7614 C M A St V CV
1 10Ol4 » '. 761ft 4Vyi
2 100%i 3 7614 2 7114
1 tOOU] 17 76 10. 705ft
1 100 AooArbor lst4s 1 70lft

11......tOOIft 2 63 1 701ft
1 100% Armour 4M« 2 70
2 IOOI4) 6. 751ft CM AStPfd

1 IOOI4I » 7fll3 2 601a
8 lOOUg! 12 759, 1 69Ia

k 8 IOOI4 ATA 88 genii 1 003gJ 3 tOOSg! 4 s30 .70 Cbl MilAStP 4s
32 IOOI4 1 7014 3 70
7 tooagi 18 7018 192J
10 100U! 1 70 2 8Ha

0. 17 100Ha, 2 7014 Cbl Mil A St P
c OltyofLyotM OS 3 70 OiPWIs
e 1 80 3.630...76 5 9884

City of Parts 041 29 70 Chli NW7<
-| 1 0434 1 7o7fl 1 10234

21 041a; AT* SFadJ 4s CftNWdebl933
s 8 94181 stamped 3 891a

1 943a 1 701a CbtANW ex Is
United Klngdm. 2 70 6 80

, 1921 At A Charlies 1 867s
2 97131 1 81 1 878g16 973i AtCoastLino 7s C & N W gm 4s
15 9778j 1 IO2I3! 1 78
4 973s! 1 .102 Ch 4: XIV 3t$8
10 977g, 1 102U! 12 0012
25. ....... 973i At CoastLlne 4s 2 60

, 1 97»S 1 770s, C4KW StXPeo
t*W 1 7734 A N W 59

8 047b « 781a] 2 88
KHa l*2t 1 7734 Chi Kys 1st 5s
2 8884 Atl O L Clt 4s 2 631a

11 89 4 73 2 6318
1 9834 AtlantlcPruitTs 4 0234
IH* 1937 1... ....76 ChlRIAPRy 4s
5 855g 11 75 4 71.5a
2 85341 Bait A Ohio 6s 2 72

» 4 851a! 2 9134 1 7ll4
!2 8534I 12 915g 1 5 71-V7 185 3 911a. ChiRIAP fd 4s

3 87,34 B & O ts I99S 3 6678
2 85% 3 68 1 67

BelglanGov74s B&Ocv4H* 11 O6I3
4 #8 8 l8 4 67
7 971a 8 70 1 6«78

Belgian Gov 6a 2 69% 10 67
1921 4 69U 1 6678

2 90% 1 69% 3 87
5 »978 1.. 69 1 6678
6 99%! 1 691a 61 6634

Swiss Gov It Bait&O gold 4s ChlUnStn 44s
receipts 1 6884 1 79la

21 102 5 69U 4.810. ..79
2 10214 2 6834 Chi & W Ind 4s
8 102 Balt&Ohlo S4s 10 69
2 1021g' 17.. ...82U 4 5813
2 102 22 s30 8218 Chile Copper 7i
1 1021$! Balt&OSW 8>4s 5 9413
5 102 10 77 Chile Copper &s

City or Berne8a 1 771g 69 68
certlflcatos 2 76% 507

1 98 4 77 10 06
6 9734 1 7613 Clil Gas 6a
4 9778 10 763s 6 87.
7. 97% 8 77 OCC&Stl, 6s

(Ityof Zurteb&a B 4 O P L E & 4 891a
receipts W Va 4a 1 8914

2 97 2 66 5 SO
1 9718 7, 64I4 3 8913

City of Copen- R&O Tol&O 4s ClevA Mar 44s
bagen iKs 1 53% 5.... *..84%

5 74.'% BeechCrk 1st 4a Colo In col tr 5s
1 74% 13 81 1 67,

City of Chris- Hell Tel Pa Is Col So est 44*
tianla 81 receipts 3... 72%

1 981a 31 102 Colo South 4*
3 98%' 6 102% 6 HO

Dm Canada!4s 8 102 ConnRy&I.44's
1921 10 10178 stamped

5 981g 1 10134 2.7 6OI3
5 98% 2 102 Con Gas 5-yr 7s
1 9818 7 10|78 1 100%
1929 1 101% 1 100

5 9138 1 1017g 4 10()l8
1 9118; Beth Stl ts 1939 1 10O

Dom Canada 5s 2 7578 1 100%
1921 4 77,34 1 100

10 9813: 6 76 Cuba Cane 8 cv
20 98% Beth Stl fd 5s to 86

7, OSlal 1 791s I 845a
20 98»s 1 7914 Cumb Tel 5s
5 08I3 Bush T Bid* 5s 25 80

IMS2 734« Del5cHud fd 4s
6 0034 BuHhTermnl 5s 5 4934
1W1 1 60 Den*R0 4Hs

52 0013 Bkn Bap Tr 7s 3 071a
CBof Mexico 5s 1 4 4 Den & Rio O 4s
0 .4413 4 45 5 «>4'"U

D8 ofMexico 4s certlHcaUM ir, 5413
0. H30 35 6 40 1 6414

ArgentlneGv 5s stamped Det Ed 5s 1933
1 71 14 41 x »«

Domlnen RepSs Cal Gas 4 KSs Detroit Cn4t*s
6 75 4 83 4 «2,*8
5 "6l8i Bkln Edison 5s Dill & IK 1st 5s

JapaneoelsMHs 2.......7758 3 881a
2 ..72181 1 773*; E T V A G con

25. ,«30.. .743« 7 78 1 8s78
1 743*! 3 773* 10 40la

Japanese 2d414s! Ccn Oa cn 5s 2 41
4. .s30.. .74I4' 3 8,il3 Erie cv 4s ser B

21 74»g 8 86 3 403*
Japanese 4s Cen Leather 5s Erie cy 4s ser U
10 5078 11 00 1 40
2 57 1 901a Erie sen 4a
2ia 86ia! Cent Pac 34s 3 44l«

11.830. 56581 1 771aj 1 441*
1 5678 Cent Pacific 1st 14 44

757 24 721a Fla Cent cn 5s
Tokyo 8s Cent Pac SWs 3 79ls

646 2 773g Gen Electric 6s
CenRyABOa.is 2 o»

Va«a B B A Co 8 8038 Geo Electric 5a
ctfs Cent RR NJ Ji 3 853g

5 753* 13 991a1 3 851*
17 751a Chest Ohio 5s Gen Elec 3Hs

5 023* 4 673f|
NY Clty4W*63 C iOci 5s 44 Hud A Man 01

registered 6 85 5s Series A
1 93 3 54-l*| 7 611*

N Y City 48 1654 1 851* 1 ,5Ha
2 837s Che# A O 4H» HudA Man »dj

6 75 1 22-Ih
Adams E*p 4s 16 747# 6 221*

1 69 6 743* 10 22
Alaska O cr »a CAOcr 4H* 1 22'Vi

Series A 4 73l8 6.. . 221*
1181a a "3U III Central 5'-is
118 6 73i8 5 901a

Am Agr cv 5s 2 73 13 90rt8
4oils 5 72la 111 Cent 4s 1952

2 flt CAO R A A 1st 3 713*
Am Ajtr deb 5a 1 72la 111 Cent 4a 1453

[ 1 so ChlAAIton 354s 4.. 00L 400 1 35 Illinois Stl 4Hs
AmSmeltAR5s 12 351* 6 78
11 751# 5 351a a 7K3*
1 7.M* 3 3538 5 70

10 75lg < BAg Joint «s 10 7R78
« 830. . 75 33 .063(1 7 781a

12 75l8l 6 061a III Cen fd 4s 55
475 1 963B 4 75l8
I 19*!! !."!»« » 1 72
6 ChllnddkLou 5e Int M Marine Hi!

I 1278 10«# 7 7078
AtnTfcT clt 5* 1 72 1 80

4 791a Chi Ot Went. 4K e 7978
8 80 3 041a 20 80

AmTAT cv 4«j 1 843* 1 7I)78
4. 641al 3 MU 4 79:14 |

DIVIDENDS.
Stock of
K»rord. Payable.

Beaver Hoard, q., $1 Pec. IB ....

Henver Hoard pf., q., $1.78. Deo. 15 ....

Puluth-Superlor Traction Co.
Of., q..<1 Dec. 15 Jan.. 8

Elqtn Nat. Watch CO.. stock,
2(1% Dec. IB ....

Globe Wernicke Co., q $2...Nov 30 Pec 10
Globe Wernicke Co.. o*., II Nov. 30 Pec. 10
La> lede Ga» Co.. a. a., 2'i%.l)ec. I Dec. 15
Niagara Falla Power Co. pf..
q $1.75 Pec. 81 Jan. IB

Oklahoma Prod. 4 Ref., q..
Kit- Pec. 15 Jan. 1,

Fahet Brewing Co. pf., q..
$1.75 Pec. 0 DM. tf I

Pitt*., Ft. Wayne * Chi. Co..
q. *1 to. i?w. to .?an. a

Pitta Ft. Wayne * Chi R.
R. pf., q., $1/76 Pec. 10 Jen. 4

Pterce-Arrow pf., q., *2 line. l.r> .tan. 1

EX-DIVIDEND TABLE.

To-day.
AJax Rubber 11.00
Alabama Herat Southern 1.7(1
American Bxpreaa 8.00
Am clean Telegraph and Table 1.80
Arkanana Valley Hy. U. and Power, pf. 1.7"
Atlaa Powder 8 00
Atlaa Powder atnrk
Ronton and Albany 3.2."
California Parkin* 150
Cambria Steel Company 75
Cambria Steel Company, eytra 25
Continental I'aae ttwy 8.On
Crer Carpet 8,00
Cumberland Pipe l.pie ta.uu
I ill P ,!lt 0e Ne'nottra 4 0
1' -tmati Ki"la I. /. I' iiO
i.aaUnau Ko"ak, eatr*.,,.,. ,, 2 60

THE NE

CK EXCHANGE
EMBER 29, 1920.

1920. 1919. 1918.
5,097,000 $23,593,000 $12,719,000
2,649.000 8,287,417,000 1,749.036,000
BERTY BONDS.
is subject to 1-16 brokerage.)

Open. High. How. l«ast. Chga
92.20 92.28 91.90 91.90 ..30

32-47).. 87.20 87.20 87.20 87.20 ..I
) 85.90 85.98 85.90 85.90
932-47). 87.10 87.10 86.72 86.72 ..18
927-42). S..94 85.94 85.72 85.88 ..06
(32-47)

88.90 88.90 88.56 88.80 +.20
-38) ... 86.36 86.36 S6.'04 86.36 +.04
2-23)... 96.04 96.08 95.80 95.86 ..16
2-23)... 96.04 96.06 95.80 95.80 ..20

95.96 95.96 95.96 95.96
86.30 86.30 86.30 86.30

Railroad, Industrial and Other Bonds.
Interb It T (diHYSAW gm 5s1 BouthPac c* Ji

6s 1968 1 51 « 1111*1
10 52l2| 1 50 20 1121*1
11 62V N Y Tel deb 6s 2 112
5 52V 0 891* 10 1121s

15 52V 2 893* 15 112
3... .-.. .521* NY Tel Kill 4VjS 1 11 lVg

48 523sI 1 751* 10 1121*
10 52V 0 753s 5 11218
2 621* NiagFlsPwr&s 91 112
4 523s 10 891* 1 lll/g
3 527g 1 89 90 1113s

Interboro- Met 12 88 10 IIII4
col trust 414* Norf&W cv 6.1 8 11138
2 18V 2 104V SoutbPac cr 4s
1 181* 8 104781 2 7U7g
certificates 1. s30.. 1041* 1. .s30.. .701%

2.. s30 .10 Norfolk 4c W 4s 22 703*
Int Agr Ch 5s 2 74 2 7078

275 6 741s' South Pac fd 4s
Iowa Central 4s Norf4t WPoca4sj 1 7434

143 3 771s' 10 745*
KCFtSA M 6s North Pac 4V$sj 10 74 <s

1 951* 5 77 |8outhPac4sKCFtSdfc M 4s NortbernPsc 4s 5 701*
1 6318 5 771s SoPac 8F ter 4s
6 661*. Nor States Pwr 2 72

KanCSordSs 1st 5s Ser A 4 7114
8 721* 6 78 1 71
1 721s Or & Cal 1st Ss Southern Ry 5s

KanClt.yTer 4s 8 883s 2 871*1
1. .S30. 711* 1 831s 2. 8fl78

Kan City So 3s 2 8S3g 6 861*
18 531# 1 881* South By gm 4s
5 631s 7. S83g 2 591*
1; 53 OrShortLlno 6s 26 59I4
1 531s 0 5183s 1 59

42 53 9 987g 1 691*

Ml.itU J 0(>l4 *>» HZ>4
gtd is t»31 2 »107g 4 921g

2 7,178! 2 6034 Ctah Power 4s
1 7338; 2 607g 1 7fil2

Mont Pwr 4s 7 GOB# Va Caro Ch 8s
I 81 2 603* 2 031s

Morris* En 4'4s! 3 oo~8 V» Caro Ch 1st
3 691a StL * SanFran 3 02

Nash KlASh 1st Series B Virginian By 5»
10 01 4 74 5 831«
NewOrTer 4sA Has30 7334 00 821a

1 81'S StL * SanFran Wabash 1st
NO Tex & M 5.1 Series C 1 H53g
8 58 6 87 2 8518
3 681a StL & SanFran 1 85
1 60 adj «s Wabash 2d

N Y Central 7s ft 633^ 3 80
receipts 6 64 West Md is

3 102 3 6384 2 65
2 lOtSg r, 6378 2 5518
6 102 2 8314 4 551a
7 10178 13 04 W NY & Pa 1st
2 10134 1 6334 1 8012

NYCendebto 4 04 West Pacific lit
1 92l4 stL A SanFran 2 84ia
17021a Inc «s Went Shore is
3 023a 1 SO 8 70

1 1 »2ia n SOU WestCmoniHs
13 0214 o soia 2 7»ia
3 92 2 5014 3 787a
2 02U 2 .Vila 2 781%
1 91 StlxiuUSW 1st Westlngb'se lb

NY Ceo deb is 5 6«l4 j 047s!
2 7778 Stl.oulsSW 4s 7 043i
1 78 2 6234 1 85

N Y Cen 3Hs 1 «21a 1 9478
4 681a 3 63 8 04V
2 6S3r StoSW con 4s 3 0478

N YChlAStL 4s 3 634g 10 0434
7 7048 1 «314 4 947gNYCAStLdbis Is 6384 2 »43«

11 70 StPM&M4<4s 2 04i>8i
NYConRyitJs 3 80 12 043i
15 77 stP MA M cn 4s 1 947«
1 771r 1 SOtn 4 94 1a

NY Om ELt U'StP A N Paeasl 1 »47*
A P to 1 100 I 8 OK*

ft «0l3'8»nA*ApM»» 1 em'NY Om ELt H ft «nia »
& P 4s I ftlla Wh to LE cn 4»

6 04 Beabd A L adj 1 00'8
1 8414 1 38lg WllaonAOo 1"4

N Y N II i 11 8 lHla 2 87
ct to Seabd A I. fd 4» 3 871«

2 .«70 li 42 1 88
NY Ont & W 4* 1 *30 ,411a WllaonACocv

1 02 ft 42 3 23«
0, ,821a Seabd A L M 3 821a!

N Y Ryu fd 48 1 08 WU Central 4i
2 28 atamperi 1 701a

N Y 8 Rys 4bja 1 r.2
ft M78 8o BellTATel to
7 ft4 1 81
8 82 I lO WV7.

Eastman Kodak, pf 1.84Brie and Plttaburg R"sCnli'im Signal Oil 2 00
tlllnnle Pipe I,Inc.... 10.00
Lindsay Light.. .20
Lindsay Light, pf 17'4National Transit .80
National Transit, extra 7S
Norfolk and Western.. 1.73!
Nunnally Company ...1 1.00
Puget Round tias, pf 1.70San Jon^in Light and Power, prior
pf. Inl I.7.".

San Joaquin Light and Power, pf...... 1.30
Solar Refining 3.00 I
Solar Refining, extra .....3.V0O
Southern Paolflo ' r'n
Southern IU\|wkf, pf 2.00
Standard tins and Klee 1.00
Standard Oil of Kansas .100
standard Oil of Kansas, extra a 00
Pnlted Clear Stores, pf 1.7.0
United StaO-s Industrial Alcohol 2.00
Wednesday:

American clear stock t0%American lAneesd ..0
American Sneer Refining 1.70
American 8iiKnr Heflnlng pf............. 1.70
Borden Company pf 1.00
Canada H. H I.lnea. 1 70
Canadian Pacific Rallmed 8.00
Rnstern Steel let pf I 70
Raetern Steel 2d pf. 1.70
Rlkhorn coal pf 1.00
HI I'aeo Elective 2.00
McCrory Stores, lnl 1 00
Nlles Dement A Pond 2.00
Pacific Mall 00
Pacific Mall, extra 00
Peerless Truck A Motor TO
Todd Shipyards 2.00
1'nlon American clear, pf 10 00i'nlon Pacific 2.00
Pulled Retail Stores, stock ">cf
C H. Cast Iron Plpo A Fdy., pf 1 20
l .y stce.l .... ...-.A' t 25| \\>dt Pmn. Ry.. sf >«.<<' *tee*» «*. J.Bfi

i oznt ursnortLlne 5s 2 su's
10 5^78 2 883^ SouthKyStL 4s
Lack Stl 5s 1923 Ore Sh L fd 4s 2 0718

192 6 80 Term RR Assn
Lack Stl 5s 1950 ? 7978 of St L 4s
8 77 18 80 1 097g

Laclede Gas 5s Ore Wash IIRA 7 70
5 72 Nav rd 4s 7 0978

Lake E AW 1st 4 691a Third Aye 5s
1. 80 Pnriflr k. 7 77

LSA MS 4s 1923 .< VlL ThlrdAy adj 5a
5 ..... .84I4 pac i'>r 3...C.. .3OI4
1 843s 4

lel ® L Third Ay fd 4s
LSA MS 4s 1931 4 14914

4 8134 3 8{ 2 Tri-CltyRALSs
6.......82 p.nna .. 1....... 83ljj

L 8 & 11 S 3!-£s 4 CllPac 10-yr 6s
1 68 \ 2 100

Lehigh Val 6s o {,,7'4 9 9978
098 ^ Jo41« 1 9934

Leh Val ter 5s 0(> ini 4 8(,5s
t !v ^Peunassiiill ?LehVal con 4h»s o ca l..**...90U

r> so A 6 99
1 8013 P">ngm 4^S A CnlonPfcc)flc 4,

Liggett A M 5s 7 J, * 4 8078
1 8018 penn-i 414s 1021 ^ 805a

Long Isl 6s 1937 re, ^ CnlonPac cv 4s
6 6514 Penna 4s 1943 1 803*

Lou A Jeff H 4sj e"na 4!> 11,4 15 8078
,
4 5®;a|Pennateii"8 *? «

Lou A Mash 7s| «,.< 5 803i
1 1Si'3 Peo a ft C fd is Cn'onPac rd 4s
1 ,u' tj 15 '4

M;'v- ;, "'la l>ere Marq te A! United RylnySsMIchbtateTl 6s 1 871a
8534 pern Mara 4s B1 ^8 Realtyft I 5s

Mldvalo St I 5s PC Marq^ 3 .8013
io::::::.-72ia vfRubber^

"VKSr'1 ,8'*8 1 (U) 1 9'?8
stamped TJ s Rubber 7s

2 533B 1.l" 8 98
Mlnn&StL fd5s Reading gm is p j Rubber 5s

1 49 10 83 jo Tills
Minn ft St L 4s * 8284 12....J..78

1 43 6 . 821a 5 7(138
Mo K ft Tex 4s RepI&S 6s 1940 j 701
3 OOOi 1 88 « 7(138
1 OOlg. 4 8534 2 78
2 (W>58j RioGWcol tr(s ir, 761g
2 803*' 1 «3'a 10 78%
2 OOI3 RIArkALa4Hs a 7(il8
6. ,S30. ..OOI3 1 85 24 7(1.78
13 603k 1 6513 a 761a
Mo K ft Tex 2d 1 851g D 8 Smelting 6s
2 361a f> 65 5 Of,

Mo K ft Tex fd 2 651s c s Steel sf 5s
3 52 StLftlronM Ss 1 92

MoK&TcfC^s 2.. ,871s ,fi 0212
cortifleatos StLftlronM 4s 5 02l4

2 .37 5 72 1 023s
Mo Pac 5s 1965 St L ft Iron Mt 24 92

1 80 Riv ft Gulf 4s 10 0214
Mo Pac gm 4a 1 OSai 15 92
11 54 stl- A SanFran 8 92%
1 531a Scries A 27 921a

M AO St L 5s 4 6078 10 9218
5 74 3 01 5 92
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BID AND ASK £
N. Y. STOCK EXCHANGE QUOTATIONS.
To the followlnR prices accrued interest Is

to be added in every case:

UNITED STATES GOVERNMENT BONDS.
Bid. Asked.

2s re« 100% 101%
2s coupon 100% 101%
4s ri g 104% 105%
4s coupon 104% 105%
2s Ran 1936 reg 100% 101%
2s Ran 1030 coup 100% 101%
2s Ran 1038 r«a 100% 101%
2s Pan 1038 coup 100% 101%
3a Pan rcg 70 82
3a Pan coup 79 82
Phil Ial lnd pur 4a. 1034 75 85
Phil la pub \vk 4a, 1035 75 85
Phil Is pub wk 4s, 1036 75 85
that Columbia 3-65s 05

FOREIGN BONDS.
City of Berne 00?i 97%
City of Chrlstlanla 9814 09%
City of Zurich 07 % 08
Argentine Intern 5s, 1045.. 7214 73
Kingdom of Belgium 6a, 1021 99% 100
Kingdom of Belgium 6s, 1925 91U 91%
Kingdom of Belgium 7%a, 1015.., 9714 08
Canada, l.'om of, 5a, 1921 08% 08%
Canada, Dom of, notea, 1021 98% 0874
Canada, Dom of, 1026 90% 01
Canada. Dom of. 1029 01% 01%
Canada. Dom of. 1031 90% 00%
Chinese Govt, Hu Kug Ry 5s, 1051 42% 43
Cuba Extern, 5s, 1044 77% 78
Cuba Extern 5s, series A, 1040.... 81
Cuba Extern 4%s. 1949 63 03%
Dominican Rep 5a, 195.9 75 76%
City of Dyons, 15 yr lis, 1934 79% 81%
City of Marseilles, 15 yr 6s, 1934.. 70% 81%
City of Bordeaux, 15 yr 6s, 1034.. 70% 81 %
c of Copenhagen, 25 yr 5%s, 1044. 74 74%
French Govt 8s, 1st Issue 100% 100%
French, Paris. City, 6s, 1021 0-1 04%
Govt of Switzerland 8s, 1040 101'% 102
Japanese Govt 4%s, strlg In, 1925 7474 747'.
Japanese Govt 4%s, 2d ser, 1925.. 74% 7474
Japanese Govt 4s, strlg In, 1031.. 56% 57
Japanese, 'l'oyko City 5s, 1952 45 46%
T'n King Gt Br & Ir 5 yr 5%s, 1021 07% 08
T'n King Gt Br & Ir 3 yr 5',4s, 1922 04% 05%
u i\ine ' ri ur a i ju vr jnn"H o:>

T'n Kin? (It Ur & T 20 yr 2Kx. 1027 S.'.'i 82*4
Mex Kxtern iitrlir fia of !», IIHS... 44 4 t»:
Mex K\torn gold 4* nf '04, 1924... 24',£ 27
King of Italy 5 yr fi',4% gold So 8614

Closing pi-toes of stocks In which there
were no transactions yesterday:

, Bid. Ask. Bid. Ask.
Alliance H 74 .. At Refill.1000 1100
A A Cable 90 100 Auto 8 pf. 10 12
Alb A Sua.120 120 ISald L. pf. 96 98
Am He 1st. 98U .. Harnett L. 28 6.2
A Bk Note »;: 40 do pf.... 00 "0
do pf.... II 44 BarnsdallA .. ;i"

Am Bt iSug 5214 54 do B 50
do pf.... 70 HO Barrett ..115 117

Am Bk 8li 41 50 do pf....loO 10'.'
do pf.... 86*4 87H Bntopllas.. % 1

Am Can pf 70*4 811* Beech Crk 20
Am CF pf.108*4 11014 Beth 8 7% 88 80
Am Coal.. 55 .. BknEdlson 80 HO
A Cot OU.. 2014 22 II It T et. 714 714
do pf.... fi.-i 88 Bk Un Gas 58 r.«

Am Expr. .115 120 BrownS pf 80 8fi
Am H A la 8 814 Brunswick. 5 It
Amer Ice. 40*4 41 Buf & Sua 72
do pf.... 54 .. do pf 50

AmlaaFmo 0*4 084 Buf It I- P (to 85
Am Lin pf 88 02 do pf.... 85 105
A Loco pf.101*4 105 Burn** B pf 9914 115
Am Ttndla 70 7114 Bush Term 8.5
do pf....l01 Biitterlck.. 1014 11

A Fhlpbdgr .. 1*0 Butte Pup. 1114 12*',
do pf HO C»l Par pf 72*4 7314
AmS Pec A 70*4 75 Cal t Ariz 45 4714
Am Snuff.103 105 Can South 40
do pf.... 78 87 Case pf... 85 80

A SumT pf 82 85 Case Plow P.4 714
Am Tob...11rt*4 117 do pf.... 82 80
do B 114 117 ORRofN.T 200 225

Am TrltC 48 r.5 Cert Prod. 40 45
A Whol pf 01 ©5 do 1st pf 80 ..

A Wool pf 02 0214 do 2d pf. 08'i
A Zinc pf. 31*4 33 Chi t Alt. 8% 10
Ann Arbor 12 20*4 do pf. 10 15
do pf.... 2.5 30 Chi F. I ct 7 0

ArtryOlpf 5514 r.« ChltNW... 7.5*4 7*1
do 2d pf. 4fl 47'4 do nf...,107 115

Assets R.. 3 3% CStPAO... <15 70
At Blr/-A.. 7 7*4 CCCtBtL 4tt 50
AOtWI pf 50 no do pf. .. 02'4 8214
Aus Nlch.. 13*4 14 ClevAPItts 00 00
do pf. 08 70 CI Peab pf 84 01

COFFEE MARKET.

The early official coffee market cables
of yesterday were considered a fair responseto .Saturday's local advance or

Saturday, and call prices wure a polnl
lower to an 8 point advance. Then followeda sharp break of 20 to 25 points
on a lower Santos futures market
which In turn was followed by a rally
of 10 to 15 points on prlvato advices
that Rio exchange had advanced again
Throughout the morning local prices
moved Iraegularly. depending on the
character of the market news reports
from Braisll showing continued very uncertainconditions there. Firm offers
were very Irregular and somewhat
higher. Jobbers reported n. slight ImprovementIn the local spot market al
nominally unchanged prices.
flange of prices: flaturopen.(High. Low. Close. day

November 7. It
December.. 7.10 7.10 H.87 DM-Ki 7.1C
Jeniiary 7.18-13 7.8t
Febn>airy ,. 7.8.7 .'14 7.W
March 7.75 7.75 7.30 7.B4-B5 7 7f

Atirll 7,72-7.7 7.8"
May 8.13 8.1S 7.80 7.00-01 8 or
June.,... 8 0"-on 8.81
July 8.40 8.43 8.80 H.2P-21 8.41
August 8..70-81 8.31
September.. 8.02 s.flh 8.83 8.40 41 *.<1»
October 8.30-01 8.7(

OOF1FEE CABLES.
Rio was 73 to 130 rela higher. Hollar rati

130 lower, at 38300. Esrhange 74d. higher, al
I2W3. Receipts 11,000 bags and etoek 318,001
hags. Santos spots not quoted. Futures 2:
lower to 100 higher. Receipts 40,0-10 hags am
stock 2,0.74,000 bags. Receipts at the portl
were 80,000 hags, against 21,0(i0 last yeat
and 30,000 two years ago. Ann Paulo hiw
"2.000, ngulnst 12,000 ai-il 30.000. and ,1un
dtahy .74,OflO, against 8.000 and 21,000 hags
rsepectlve'.v. t'lnudy weather prevailed It
three dletrlcU of Sao Paulo, rain In one am
/Ina tn one. Cleared from Victoria, 10.00"
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SHED 1877
led Stock Exch. of N.Y
»T. NEW YORK
:tor 7001-7009

d quotations!
Bid. Ask. Bid. Ask

ColFuol pf 90 130 MulllnsBpf 73',i ..

Col South.. 21 30 NC & StL.lOC 112
do pf.... 40 51 NatAnil pf SO 80
do 2d pf. 47 51 NatBls pf.107ColGrph pf 65 7214 NatClk&S. 20 30

Con Clg pf 75 77 do pf.... 70 72
ConCoal M sr. w°» itt a.v.
ConCan pf UK j<kj NatEAS pf 88 no
Con Insur. 67 (10 Nat Ld pf.lOt'i uteresCarpt 40 58 N RyMl pf 8 IS
Cub A.Sue 31 31% NYLacAW St SS
do pf.... 0.3 nil NYCSLlpf 02 68

DavisonCh 30 3(1 do 2d pf. 60 67
Del & Hud. 10.'! 101 N Y Dock. 20 21%
D LA W.285 233 NYO&W... 19 I9V4
Dr Beers. 19 19% NYStateRy .. 74
Deore pf.. «8 m NlaeFP pf .. 104
Det Edison 9" lO'J Norf A 8.. 13 20
Det United 8.1 00 NorfAWpf 05 75

1,0 Nunnally.. 13 13%
Dul SfeAA. 4 5 opto Fuel. 45 50
do pf.... 8 9 ont Silver. 4% 5

Durham H 37 39 Crph C pf 80 nr.
H'i 90 Otis Elev..12814 130

Elk llornF 17 IS otls St! pf *2
'lo Pf - 35 37 OwensB pf 95 100

blec Stor. OS 100 ra0. Coast. 2» 53
Kmer Bran 7 S )io 1st pf 00 100

Of 60 2d pf. 45 CO
Endlcott J 50'i 38 *>«,. n«u.. 19 20
Fed M ft S 6% 714 pac T,.itT 37% 40
do nr.... 28 28% rt0 Pf.... 801/4 00

Fairbanks. »IV4 47V.- par Mall.. 18 10
Fisher B... 84% 04 parisht-B 18% 1014
do 1 OS 101 Penney pf. 8."> 00

Gen Chem.120 140 peorlaAE. 11 H
dn SO 00 pero M pf. 40 44

Gen Clears 7.7 f,s do n p. . SO 60
dn pf.... 83 02 pet-Mill... 05 62
do deb pf 82 80 ,|n pf . on 115

Gen Mot pf 71 70 phlllp 3... 55 68
Goodr h pf .7 70 do pf.... 75 <8
Granby.... 20 20% Pi.rce Ar.. 2M& "1
Guan Sup.. 15% 1(1 PjprceO pf 80% 83
Gulf M4N. 10 12 pcc*8tl... 88
do pf.... 25 20 pitta CI pf 80 87

GulfStl 1 pf .. 00 i>pWo Pf.113 170
Hablra El.. 12% 14 ppta Stl pf 03 100
Hartman.. 00 74 pawva of 75 70
Harv pf...J02 105 '*£t Car. 82% 84
Hock Val. 58 50 do pf.... 04 101
Hydral St 22 24 pnb gerv.. 58 65
do pf 80 ».nd 20% 22

Indian Rcf 15% 16% p'- g, Ppp. 85 80%
do Pf.... 82 .. "Jo pf.. .103% 103

In-R C pf. 12 13 Rpn £ Sar .. 110
IntMT lpf. 68 72 £obt pels. 0 10%
do 2d pf. 58 00 pf ... 07 «

Tnt N'lck pf 82 8.1 Remington 34% 3->
Int l'ap pf 80 1 04 |io 1M pf .. 00%
do pf at. 71 72 do 2d pf. 88%

Int Salt... GO .. s b A I*. 7% 8
Iowa Cent. 5 0 ^a°s pf.. Rn4 80
JeneaTea. 10 1«;% or/.sp pf 35 40
Kayaer.... 70 80 grg,'1Rar ..100 106
do 1st pf.100 115 do nf. .. 00 l^4
KSpTOSJpf 72 76 R|ftn >tiu,.100 140
do «%... 84 03 ,f0%f ...72 70%

K-l Wheel 45 47 ptern B pf »J%do pf.... 75 0"! ptudeb pf. 83 85
Keo ft DM 5 10 S"p Rtl Pf 05 08%
Kreage SS.121% 140 xPxas l/r.200 325
do Pf.... 03 102 lT?iJ .vp 1,1 17

Kress S H T»> 90 Tide W O.200 215
do pf.... SO .. Tob Pr pf- 52 55

Lac flas.. 42 44 rr«.r,*-W 10 12
LakeEAW 1« 17% do pf*... 1* 2s
do pf.... SO :i.> do p e... 10 13

LlRKctt B.128 140 do pet.. 1" 20
Loose-W.. 28 32 Twin C pf 75 I"1
do 1st pf Pr. 1*1* tTnderw'd 125 1W)Malll son.. 11 10 do pf....102 117
do pf.... r.2 Ito » f.]- mis.in*. ir.o

Manhattan 53 57 do pf J01 105
Man Beach % 2'4 |Tn Alloy. 32% 33*1
Man Kl 8. .. 50 pn Pr.iR. .100 105
do pf... .100 .. do 1st pf 44»i 45

Martin Py. 15 1044 yyn ftyew'd 50 !»0
Maekny pf 57 57% tj p fexpr. 0% 7
Man Sugar 70 So r 7nv.. 10% H%
do pf. .. HO 03 do pf.... 23% 24%

jMarllnR.. .. 55 rptOTPpf.. 41% 45
Math Alk.. 20 25 fTSSmel pf 40% 44%
May n H.. 74 75 va-T C»C. 00 05
do pf.... 07 Va RvAP. .. 45

Maxw Ipf 0 0% WeberAH. 0*i 10
do 2d pf. 2% 21, Wells Par 47 51

Mcx Pet pf 02 05 West 1 pf. 50 03
Mich Tent. 00 -West A B. 05 100
MPSSM... 75 75 WAT.E ,pf. 10 21%
do pf.... 03 100 WlrkwIreR 15 22
do 1 I...4 50 50 Wilson pf.. 50 55

Mor * Es. 00 SO wis Cent.. 3(1 44
Mont Pow. 57% 50% Wool'h pf.100 105%
do pf.... 00 00 Worth pfA 75 75

baps for New Orleans and 10,500 baaa for
New York.
Brazilian coffee statistics:

Laat Last
Yesterday, week, month.

X. Y. deliveries... 0,014 10,535 10,002N O. deliveries... 13.007 1.007 ....

Total deliveries... 23.501 11.032 10,002
New 3'ork stock.. 525,*130 575,OS1 0(HI,550New Orleans slock 272 00* 342.521 357 703
Stock at all ports. 1,105,025 1,220.002 1,255.343Afloat <125.100 445,200 350,700Visible supply 1.730,025 1.000.102 1,015 043
Last year's visible. 1,502,470 1,550,103 1,501,054

EQUIPMENT TRUSTS.
(Quoted on « percentage basis.)Name. Mnturttv Rnta. Rid. A»kRaltlmora t Ohio.1020-27 414 7 PK> «7-,Bethlehem steel... 1920-r,0 7 735 7 00

. Puff noeh a Pitt.ipso-A3 4u-n_fl .mo 730'"Hnnrllnn Pacific. 102n.;t2 414-41 7 25 fl r>0Chi NnrthweHtern. 1920-23 4 >4 R un A MIChi Tt T*1 A Pno..1020-27 4".~!> 7 HO (1 75<*hl St I, A N O..1020.24 r. 7 23 fl 59
I' O C 4 fit L... 1020-20 f.-fl 7,no (120

t He] A Hud 1022 4', 7 .7."i fl 7",
) Krlfl Railroad 1020 27 4U-S 8.00 7.00
» iGrace Steamship. 1020-04 (1 7 70 7 10
1 lllnola Central... 1020-27 414-5 « or. «an
I) Minnie Central...1925*33 7 « 7r. . i.

nt Trod fl'ahlp.. 192(V2fl 7 k no
Ji.**"'* # Naahv.W20.23 n r, p,,

I Michigan Cent.... 1920-32 n.ti 090 n'oii
| M'nn * Pt Louie. 1920-27 n-fl

"
.no ««

> Mo Kan * Tex... 1020-24 5 779 7 00
1 NY Centre! 1020-33 4U-0 7 in e'So
1 N Y Central 1021-33 7* 7 IS n ip
Norfolk A Weet.. 1920-24 44 ft 00 n i,
Northern Paelfio. 1921-30 7 7 10 2 in

f Pee 2 7.73 7 no
t Pec Fruit Exp... 1923-83 7 n on A in
> Penn flen Fnrht..1920-23 4-1't dm «'u«
; pitta# T, Erie... 1921-33 0^, "h fla"I Reedln* Co 1020-27 4'4 flon n 2*.
1 Sen hoard Air T.lni 1920 27 4U -5 0 a 00 7 00

; Sinclair Reflnln*-TOSO-Sf (I* Joo 7I Southern raclflc, 1920-23 4U n a%
- Southern Pacific. 1924-33 7 nan a in

] r'nlon'racV/iA;::::]^^ p*j»:i«

30, 1920.; :

VoluntaW**^f mmmMJ - MaVe aJg^J|g||jj|^
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^"ESE contain
X interesting general informationon the subjects of
which they treat, outlining
the trust services rendered bv
this Company.
One ofthe booklets points

out the advantages ofmaking
a will, and describes our services

as executor and trustee.

The booklet on voluntary
trusts discusses a method be-

Guaranty Trust Co
140 B

Fifth Avenub Orrici Madison 1

Fifth Avenue& 44th Street MadLon Av

Capital & Surplus $50,000,000

"
__

Republic
6% National

SUBSCRIPTS

These bonds are redeemable at par a

after January 1, 1931, and are a direct

Under authority from the French Go
payable in dollars at the rate of exchai
Commission.
Cables from Paris indicate great enthi
scription of thirty billion francs.

Price today $60.50
The stability of French institutions anc

Sixty-four years of cc

structive co-operati
with foreign a;

domestic commerc

enterprise.

Established 1856

I

people are responsible for the high cstee
pal obligations have always been held
of conditions following the war that i
curing a French Government Bond up

France has always gloried in meeting
no exterior debt.

BROWN BRO
59 Wa

THE
NATIONAL PA

BANK
OF NEW YORK

214 Broadway

r/
*<|

ing increasingly used for the
finanrial nrnfprfion of thr.

J

family and the individual.
The third booklet deals

with modern trust company
service to corporations.the
functions of registrar, transfer

agent, custodian, financialagent, and trustee.

The booklets may be ob-
tained at any ofour offices, or
will be mailed upon request,

mpany ofNew York
roadway
\vewue Offtc* Granv Stout Oma
enuc&6othStreet *68 Grand StrMl

Resources over $&oo,000,000
rf j

It
r

#

of France
Loan of 1920

<s close today

t the option of the French Government
obligation of the Republic of France.

yenrment we are receiving subscriptions
lge fixed each day by the French Finance

jsiasm for the Loan and a probable subJ
per 1,000 Franc Bond
i the conservative character of the French
m in which their Government and Municithroughoutthe world. It is only because
nvestors now have an opportunity of se>onsuch advantageous terms.

her oblieations. Before the war she had

/> 4

rTHERS & CO.
»Al>

11 Street
, 4

A

Tj I NOTICE i.
HART OIL

Dividends 2r'o Monthly
To participate In December dividends
orders must be received on or beroo

jp> December 5th
EVI^h Thl* will br th« 12th conncnitlvo divld.-ti'lpaid. For ful) parilrulaiH reR.irdIIria thta tinuiual and rapidly proftroaHln*

oil rnt.-rprlao and bank references. rail
or * rite |

%l THORIZKI) RKI'KFSENTATIVF* 't
L. A. Hughes & Co. J

Investments

I 100 Broadway. Tel. Rector 2853 J
BRYANT PARK BANK

NKW YORK CITY.
Statement at close of biixinewt Naremlter '/

Ifl. IP** * RESOURCES.
.Time Loan* and Discount* $4SO,tv*3.S4
Overdrafts HS2,2».
Furniture and FU'ure* I3.12ft.no
Honda. Market Value. A03.AS7.42
Demand l.oanx 1,732,020 fttl
<'a*h Itentu .. 2.*13 as
Due from Banks.... 220,347 11
Caah 312.037 22

2.301,000.22

.
_ $.l,2M,O07.32LIABILITIES.

Capital f2no.noo.oo zsz'~
(Surplus J03,.>or..r>1

Undivided i'ro«»« «n,.vw.3r
KfiwTvfd for Tun. etc 4 )
Deposits 2.«a7,04 (10

vll Vf. W. WARNER. President.
dE. F. OlF.SK. Vlcr-Pres and Cashier.
OIORUB A. DaMoNDB, AaW. Cashier

ial bum iww am mimw.

NOTICE OF MEETTNO. ..

The annual election of Directors of The "Jf
Equitable l.lfo Assurance Society of the I/l
United States will he held at the office of
the Society, Room 017, Equitable Building,

i 120 Broadway, In the Borough of Manhattan
City, County and State of New York, ou r,
Wednesday. December I. 1020, at 10 o'rlocl: /
A. M. Tb» polls will be opened at 10 o'rlocl wtu

In the forenoon and will rentaln open until
14 o'clock In the afternoon of that day, st

which time they will be rinsed. Such other ^
business will b» transacted as may properly
be brought before the meeting

WII.MAM ALEXANPUn Se-rr'ary
v Tork. NOVnnbci IT, W!*

*

v m


